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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT NO. 2346 LISTED FEBRUARY 28, 1969 
468,324 Class “A” shares, $0.50 cumulative, participating, 
non-voting, no par value, of which 4,592 shares 
are subject to issuance. .£ 


Stock Symbol “UAPA” 
ae Post Section 11 Ne 
MAR ZU i969 Dial Quotation No, 1623 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


U AP INC. 


Incorporated under the Laws of the Province of Quebec by Letters Patent 
of amalgamation dated December 29th, 1961. 


Capitalization as at December 10th, 1968. 


ISSUED AND 


SHARE CAPITAL AUTHORIZED OUTSTANDING TOBE LISTED 
Class “A” shares, $0.50 cumulative, participating, 
EOI Viseaene NO DAT WING) 705 Na alk seh had, Sad laa hchbo ec 800,000 463,732 468,324 
Class “B” shares, $0.25, participating, voting, no par value 700,000 466,710 NIL 


FUNDED DEBT 


First mortgages totalling $470,000.00, 7% payable by semi-annual instalment of $15,500.00 from July 
1971 to January 1986. 


tee APPLICATION 


UA P Inc. (hereinafter called the “Company” hereby makes application for the listing on The Toronto 
Stock Exchange of 468,324 Class “A” shares without par value in the capital stock of the Company, of which 
463,732 have been issued and are outstanding as fully paid and non-assessable. The remaining 4,592 Class 
“A” shares included in this application have been reserved as employees stock option at $6.90 per share 
expiring December 31st, 1974. 


2. HISTORY 


The Company was incorporated as United Auto Parts Inc. under the Laws of the Province of Quebec by 
Letters Patent of amalgamation, dated December 29th, 1961, of Polaris Inc. and United Auto Parts Limited, 
the latter having been incorporated on December 23rd, 1926. The name of the Company was then changed to 
U A P Inc. by Supplementary Letters Patent dated October 26th, 1967. 


WHOLESALE STORES 


The general nature of the business transacted by the Company, directly and indirectly through its sub- 
sidiaries, is the wholesale distribution of automotive parts, accessories, tools and equipment and the rebuilding 
of motors and their mechanical, electrical and diesel injection components. The U A P Group operates 62 
wholesale stores in the Province of Quebec and 23 in the Province of Ontario, of which 67 have machine shops. 
The majority of the premises occupied are leased. 


These outlets cater to more than 40,000 customers which include automobile dealers, farm machinery 
distributors, fleet owners, garages, general contractors, government departments, heavy equipment distributors, 
service stations and specialized repair shops. 


Among the products sold are braking systems, carburetors, cooling systems, electrical systems, exhaust 
systems, motors, motor parts, steering mechanisms, suspension parts, transmissions, body and refinishing mate- 
rials, tires and a wide assortment of accessories, tools and equipment. Prompt service is ensured by a fleet of 
over 100 company owned trucks. 


MACHINE SHOPS 


The 67 machine shops form an integral part of and are complementary to the wholesale stores. The larger 
shops specialize in the rebuilding of gasoline and diesel motors and their components. The smaller shops do 
head grinding, valve work, brake drum turning and other detached unit work. 


Among the more important rebuilt units sold are generators, starters, master cylinders, clutches, crank- 
shafts, connecting rods, power brakes and transmissions. The lower cost and quick installation of reconditioned 
units have given rise to a considerable growth in the demand for this type of merchandise over the past few 
years. 


SUBSIDIARY COMPANIES (all wholly owned) 


International Electric Company Limited, founded in 1904 and purchased by the Company in 1945. It 
specializes in the sale and repair of electrical systems, and automotive electrical test equipment, electrical and 
air-cooled motors and electrical portable tools, automotive and industrial carburetion and diesel injection units. 
It also operates several tune-up shops for the convenience of the motoring public and fleet owners. 


Canadian Automotive Warehousing Ltd., founded in 1947, operates six warehouses located in Moncton, 
New Brunswick, Quebec and Montreal, Quebec, Ottawa and Toronto, Ontario, Vancouver, British Columbia. 
These warehouses supplement the day-to-day inventories of the wholesale stores from a basic inventory which 
consists of approximately 110,000 different items. Substantial business is also done with a great number of 
independent wholesalers across Canada by these warehouses. A considerable volume has also been developed 
through the establishment of a franchised wholesaler program and 25 such wholesalers are presently under 
contract with this subsidiary company. 


Cadel Ltd., incorporated in 1957, specializes in the distribution of electrical and carburetion parts, diesel 
fuel injection gear, air-cooled motors, equipment and tools for the automotive trade. It operates 2 warehouses 
in Montreal. 


Eurocan Motor Products Ltd., incorporated in 1960 to centralize the distribution of parts for European 
cars across Canada through warehouses located at Montreal and Toronto. 


3. NET SALES VOLUMES (Excluding inter-companies sales) 
1963 18,889,208.00 
1964 20,058,745.00 
1965 21,882,401.00 
1966 23,814,127.00 
1967 26,726,511.00 
1968 (est.) 31,200,000.00 

4. MANAGEMENT AND PERSONNEL 


The members of the management group have all been associated with the Company for many years and 
are widely experienced in the wholesale distribution of automotive parts, equipment and accessories. The U A P 
Group employs over 900 persons and maintains an active training program for its personnel. 


= INCORPORATION 


The Company was incorporated under the Laws of the Province of Quebec by Letters Patent of amal- 
gamation, dated December 29th, 1961, under the name UNITED AUTO PARTS INC. with an authorized 
capital stock of $4,500,000 divided into 4,500,000 common shares of the par value of $1 each. By Supple- 
mentary Letters Patent dated December 7th, 1962, the authorized capital stock was increased by the creation 
of 500,000 1% non-cumulative, non-participating, non-voting, redeemable preferred shares of the par value 
of $1 each. By Supplementary Letters Patent dated March 31st, 1964, the said preferred shares were increased 
to 1,000,000. By further Supplementary Letters Patent dated October Ist, 1964, the said common shares were 
increased to 4,700,000. By Supplementary Letters Patent dated December 21st, 1965, the authorized capital 
stock of the Company was reduced, consolidated, changed, converted and increased to 400,000 Class “A” 
shares and 350,000 Class “B” shares, all without par value. By Supplementary Letters Patent dated October 
26, 1967, the name of the Company was changed into U A P INC. Finally, by Supplementary Letters Patent 
dated December 10th, 1968, the Class “A” shares and the Class “B” shares were subdivided on the basis of 
one Class “A” share and one Class “B” share for two (2) new Class “A” and two (2) new Class “B” shares 
respectively. 


6. ISSUES OF SHARES 
PURPOSE RATE AMOUNT 

December 18th, 1959 37,498 Preferred shares — Stock dividend (A259 37,498.00 
March 30th, 1960 29,999 te # 5 iE (1.00) 29,999.00 
May 10th, 1960 56,248 ” (1.875) 56,248.00 
December 15th, 1960 31,799 44 He ce che (1.06) 31,799.00 
June 12th, 1961 59,998 i a i Us (2.00) 59,998.00 
December 7th, 1961 32,999 4 iH a Ag (1.10) 32,999.00 
December 29th, 1961 4,467,081 Common shares — Result of amalgamation — 

December 12th, 1962 129,540 Preferred shares — Stock dividend (0.029) 129,540.00 
April 3rd, 1963 8,934 oj is “id a (0.002) 8,934.00 
September 16th, 1963 93,808 . es 4 ” (0.021) 93,808.00 
December 14th, 1963 35,737 ” 7 ’ (0.008) 35,737.00 
April 20th, 1964 509,247 ” ” ” » (0.114) 509,247.00 
September 9th, 1964 44,671 ” ” ” ” (0.01) 44,671.00 
December 9th, 1964 84,875 ” 4 ” ” (0.019) ~ 84,875.00 
June 9th, 1965 44,671 ” ” ” ” (0.01) 44.671.00 
September 9th, 1965 93,808 % ” ys (0.02) ~ 93,808.00 


November 10th, 1965 
November 20th, 1965 
December 21st, 1965 
December 21st, 1965 


November 10th, 1967 
November 14th, 1967 
November 15th, 1967 
November 21st, 1967 
November 22nd, 1967 
November 23rd, 1967 
April 25th, 1968 


vf 


19 
623539 
2253395 
223535) 


410 
3,864 
786 
410 
100 
2,736 
205 


PURPOSE RATE 


Common shares ——- Amount realized oo 
Preferred shares — Stock dividend (0.014) 
Class “A” shares — § Result of consolidation — 
Class “B” shares — )and conversion —- 


PURPOSE 


Class “A” Shares — Option exercised 
oP] 2” 9 


bb) be) 


STOCK PROVISION AND VOTING POWER 


The holders of non-callable, participating, non-voting Class “A” shares are entitled to receive cumulative 
preferential dividends at the rate of $0.50 per share per annum in lawful money of Canada, payable in equal 
quarterly instalments on the 15th day of March, June, September and December. In any fiscal year, after a 
dividend or dividends aggregating, $0.25 per share shall have been paid or declared on the voting Class “B” 
shares, all further dividends declared and payable in such fiscal year, shall be declared and paid in equal 
amounts per share on all Class “A” and Class “B” shares at the time outstanding without preference or distinc- 
tion as between Class “A” and Class ‘B” shares. 


DIVIDEND RECORD 


AMOUNT 


19.00 
62,539.00 


AMOUNT 


5,658.00 
53,323.00 
10,846.00 

5,658.00 

1,380.00 
37;757.00 

2,829.00 


All stock dividends issued during the past 10 years are listed under the heading “Issues of Shares”. The 
cash dividends for that period are described below: 


PAYMENT DATES 


March 15th, 1959 
June 15th, 1959 
September 15th, 1959 
December 15th, 1959 
June 13th, 1960 
September 15th, 1960 
December 15th, 1960 
March 15th, 1961 
June 15th, 196] 
September 15th, 1961 
December 15th, 1961 
March 15th, 1962 
June 15th, 1962 
September 15th, 1962 
March 15th, 1963 
June 15th, 1963 
March 14th, 1964 
June 15th, 1964 
March 15th, 1965 
March 15th, 1966 
June 15th, 1966 

June 15th, 1966 
September 15th, 1966 
September 15th, 1966 
December 15th, 1966 
December 15th, 1966 
March 15th, 1967 
March 15th, 1967 
June 15th, 1967 

June 15th, 1967 
September 15th, 1967 
September 15th, 1967 
December 15th, 1967 
December 15th, 1967 
March 15th, 1968 
March 15th, 1968 
June 15th, 1968 

June 15th, 1968 
September 15th, 1968 
September 15th, 1968 
December 15th, 1968 
December 15th, 1968 


RATE OF DIVIDEND 


1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
0.007 
0.007 
0.009 
0,007 
0.01 
0.01 
0.01 
0.01 
O11 
0.25 
0.05 
0.25 
0.05 
0.25 
0.25 
0.25 
0.10 
0.25 
0.10 
(Oe) 
0.10 
0.25 
0.20 
0.25 
0.125 
0.25 
0.129 
0.25 
03125 
0.28 
0.155 
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on Class “A” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class ‘““B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 
on Class “A” 
on Class “B” 


$29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
29,999.00 
31,268.50 
31,268.50 
40,202.40 
31,268.72 
44,670.81 
44,670.81 
44,670.81 
44,670.81 
24,569.05 
55,838.75 
11,167.75 
55,838.75 
11,167.75 
55,838.75 
55,838.75 
55,838.75 
22,335.50 
55,838.75 
22,335.50 
55,838.75 
22,335.50 
57,915.25 
44,671.00 
57,915.25 
27,919.38 
57,966.50 
27,919.38 
57,966.50 
27,919.38 
64,922.48 
34,620.41 


AMOUNT PAID 


Sy RECORD OF PROPERTIES 


CONDITION LAND AREA IN 
LOCATION OF BUILDINGS SQUARE FEET 
Montreal, P.Q. 3001 Notre-Dame St. East Vacant lot 1,517 
Montreal, P.Q. 3013-23 Notre-Dame St. East Fair 7102 
Montreal, P.Q. 3033 Notre-Dame St. East Very good eae it fo 
Montreal, P.Q. 3055 Notre-Dame St. East Good 32,305 
Montreal, P.Q. 515 Marlborough St. Fair 4,000 
Montreal, P.Q. Marlborough St. (next to 515) Vacant lot 1,750 
Montreal, P.Q. Marlborough St. (next to 515) Vacant lot 7,078 
Montreal, P.Q. 3032 Ste-Catherine St. East Fair 5,050 
Montreal, P.Q. 1037 Bleury St. Good olny: 
Montreal, P.Q. Bleury St. (next to 1037) Vacant lot 2,480 
Sept-Iles, P.Q. 335 Laure St. Very good 45,672 
Ville St-Laurent, P.Q. 4915 Cote Vertu St. Very good 101,957 
London, Ont. 99 York St. Fair 4,370 
London, Ont. 95 York St. Fair 16,170 
London, Ont. 311 Talbot St. Fair 5,185 
North York, Ont. 240 Bridgeland Ave. Very good 139,650 
Ottawa, Ont. 663-665 Industrial Ave. Very good 40,000 
Burnaby North, B.C. 4606 Canada Way Very good 161,172 


10. SUBSIDIARY COMPANIES 


Cadel Ltd. — Montreal — 

Incorporated 1957 (Quebec Charter) 100% owned 
Authorized: 3,500 preferred shares par $10.00 and 5,000 common shares par $1.00 

Issued: 4,000 common shares 

Sale and repair of Automotive electrical systems and equipment. 


Canadian Automotive Warehousing Ltd. — Montreal — 
Incorporated 1947 (Quebec Charter) 
Authorized: 5,000 common shares par $100.00 

Issued: 50 

Distributors of automotive parts and accessories. 


Eurocan Motor Products Ltd. — Montreal — 

Incorporated 1960 (Federal Charter) 100% owned 
Authorized: 4,500 preferred shares par $10.00 and 5,000 common shares par $1.00 

Issued: 5,000 common shares 

Sale of replacement parts for European cars. 


International Electric Company Limited — Montreal — 

Incorporated 1919 (Quebec Charter) 100% owned 
Authorized: 15,000 preferred shares $10.00 par value; 750 common shares $100.00 par value 
Issued: 13,810 preferred shares and 515 common shares 

Sale and repair of automotive electrical systems and equipment. 


100% owned 


it. FUNDED DEBT 


7% mortgages on properties located at Ottawa, Ont. and Ville St-Laurent, Que., amounting to 
SNe payable in semi-annual instalments of $15,500.00 from July 1971 to January 1986. Interest paid 
to date. 


2. OPTIONS — UNDERWRITINGS, ETC. 


(a) The Company has granted options expiring December 31st, 1974, to certain employees to purchase 
some Class “A” shares in the Capital stock of the Company at $6.90 per share. Outstanding options 
at this time are for 4,592 shares. t 


(b) There are no underwriting agreements outstanding. 
(c) There are no issued shares of the Company held for the benefit of the Company. 


£3: ; LISTING ON OTHER STOCK EXCHANGES 
_ Class “A” shares of the capital stock of the Company have been listed on the Montreal Stock Exchange 
since February 1966. There are no other listings and none have ever been refused. 


14. STATUS UNDER SECURITY ACTS 


The Ontario Securities Commission, La Commission des Valeurs Mobiliéres du Québec and The Security 


Frauds Prevention Office of New Brunswick have approved the original offering, in 1966, of Class “A” shares 
of the capital stock of the Company. , 


15. | FISCAL YEAR AND! ANNUAL MEETINGS 
The fiscal year of the Company ends on the 31st of December, the Annual Meeting‘ of Holders of Class 


“B” shares is held in Montreal sometime’ in March 6r Apri la ie" havi 
April 10th, 1968. al - wa or pril of each year, se last one aia been held on 
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16. HEAD OFFICES 


U AP Inc. 3033 Notre-Dame Street East Montreal, P.Q. 

Cadel Ltd. 6500 St. James Street West Montreal, P.Q. 

Canadian Automotive Warehousing Ltd. 3033 Notre-Dame Street East Montreal, P.Q. 

Eurocan Motor Products Ltd. 3033 Notre-Dame Street East Montreal, P.Q. 

International Electric Company Limited 1037 Bleury Street Montreal, P.Q. 
Ee. OTHER OFFICES 

U AP Inc. 240 Bridgeland Avenue North York, Ont. 
18. TRANSFER AGENTS AND REGISTRARS 


General Trust of Canada, 909 Dorchester Boulevard West, Montreal, P.Q., and Canada Permanent Trust 
Company, 1901 Yonge Street, Toronto, Ont., are transfer agents and registrars for the Class “A” shares of 
the capital stock of the Company. The share certificates for “Class “A” shares are mutually interchangeable. 
No transfer agent or registrar has been appointed for the Class “B” shares, the registers in respect of which 
are maintained by the Company at its head office. 


19: TRANSFER FEE 


No fee is charged on stock transfers other than the customary government stock transfer taxes. 


20. AUDITORS 


The auditors of the Company are Samson, Bélair, Coté, Lacroix et Associés, Chartered Accountants, 360 
St. James Street West, Montreal, P.Q. 


al OFFICERS 
The officers of the Company are: 
NAME OCCUPATION ADDRESS 

Gérard Plourde President and 6065 De Vimy Street, Montreal, Que. 
General Manager 

Alain Préfontaine Vice-President 5880 Gouin Boulevard West, Montreal, Que. 

Albert James Blair Vice-President— 50 Fairview Heights, Thornhill, Ont. 

Ontario Division 

Marcel Chagnon Vice-President— 5165 Cote St. Antoine Road, Montreal, Que. 
Electrical Division 

Olier Dicaire Vice-President 9415 St. Denis Street, Montreal, Que. 

Jean Marie Nadeau Vice-President— 10,465 Waverly Street, Montreal, Que. 
Technical Services 

Jean-Louis Michaud Vice-President—Finance 3505 Louis-Dantin Street, Montreal, Que. 
and Treasurer 

Roland Caron Comptroller 842 Pratt Avenue, Outremont, Que. 

Yvan Beauséjour Secretary 5857 McLynn Avenue, Montreal, Que. 

vipa DIRECTORS 

George Drummond Birks Executive 57 Rosemount Crescent, Westmount, Que. 

Albert James Blair Executive 50 Fairview Heights, Thornhill, Ont. 

Claude Ducharme, Q.C. Advocate 50 Holyrood Avenue, Outremont, Que. 

Gérard Favreau Executive 1440 Scarboro Road, Town of Mount-Royal, Que. 

Gérard Plourde Executive 6065 De Vimy Street, Montreal, Que. 

Alain Préfontaine Executive 5880 Gouin Boulevard West, Montreal, Que. 

Jean-Paul Préfontaine Executive 356 Barton Avenue, Town of Mount-Royal, Que. 

Lucien G. Rolland Executive 90 Summit Circle, Westmount, Que. 
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20: CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, the applicant company hereby applies for 
listing the above mentioned securities on The Toronto Stock Exchange and the undersigned officers hereby 
certify that the statements and representations made in this application and in the documents submitted in 
support thereof are true and correct. 


UAPINC 


per: “G. PLOURDE” 
President 
eee 
1 Corporate. 


Seal 
—— — 


“Y, BEAUSEJOUR” 
Secretary 

Montreal, Que. 

January 10th, 1969 


Distribution of Class “A” no par value stock as of December 12, 1968: 


Number Shares 
17 Holders of 1 — 24 share lots 204 
54 i Pei) peers LOOM mira or 2,288 
68 a ”» 100 — 199 ” ” 7,162 
98 i Pe 200)" 299 Talo S20 
11 As * .300,—. 399mre ins 3,436 
26 * ” 400 — 499 ” ” 10,450 
21 y °° '500°== 999" Goer) W1St628 

p32) - * 1000 — up ” ” 404,744 


327 Shareholders Total shares 463,732 


Reflecting the distribution after the 2 for 1 subdivision approved by supplementary letters patent of 
December 10, 1968. 


FINANCIAL STATEMENTS 


U AP INC. AND ITS SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 25, 1968 


ASSETS 
CURRENT ASSETS: 
VESISAT oo Sstti's: TAG nein : Wate, Stok Elyse hee ae nee Rey eT Ce er? A eC a te Ae $ — 
PRCCOUN Lae Ee Cera DIC mmmmein ene cr eee in WA. Cet ts SA PR te | pet kien ee See 3,942,000 
Inventories valued at the lower of cost and estimated market oo oooooooocceccoooeeeeecececeeeeeee 7,330,000 
PCD UIC REM DCTISES. pene hr rate Teg Udi oye) REE i Sel i tis ee 193,000 
11,465,000 
OTHER ASSETS: 
Retundablesspocial micomoutaxcey es che aie. 22 ay, Ge, wag ea Cl ens ec lacce ove ee 42,000 
Ee Msurance—Cush SUlENCeL VAlBe Mee ih.) sn <2 Mei keos ciclo) Re ee, ec 121,000 
Investment in and advances to associated companies—at book value .........0....00..cccccccceeeeeeee 125,000 
288,000 


FIXED ASSETS: 


Land, buildings, machinery, equipment, furniture and fixtures—automobiles and trucks—at 
COS Updike Rare ee ee ee MIO neta 3s, dens th da eR MN eat A RL Ait Ak ond they abn ae 5,472,000 


ess SACCUMIUIAled  Ceprecia tana memes tk a. tic. ee eae: OMe ame kl iia 2,315,000 
3,157,000 
$14,910,000 
LIABILITIES 
CURRENT LIABILITIES: 
PR PTVe LEO, Be ar eink yy Bae (ar een ee Me RE note tA ENR 1), STE MORE DNS Vin Oro | $ 3,235,000 
PRCCOUMtsepava bie ANC ACCUCUEEK DOLSES Gre) .e G4... 26 fab sn ceth stb ace see epee ene k to-nc eee a ee 3,363,000 
MINCOURGCMLAK CS Rrenime Se oot MMR Rech Mee) gsr). bi aint Sevens woe Ani aac EAU sce te ee 474,000 
7,072,000 
FIRST MORTGAGES, 7%, payable by semi-annual instalments of $15,500 from July 1971 
COVES TALIVGAT YR IS 63 Clara oie Seale oe ois sad cst Maas Meet, tate iadnctek tact sents eee Reece ee Peaas 470,000 
MINORITY INTERESTS IN PARTLY OWNED SUBSIDIARY COMPANIES .................... 123,000 
SHAREHOLDERS’ EQUITY: 
Capital stock: 
Authorized: 
400,000 non callable, cumulative dividends, of $1.00 participating Class A shares 
without par value 
350,000 Class B shares without par value 
Issued and fully paid (note 1): 
G51 Boor cisss Ashares (290,061 at the end, @t1967 ) catia ccas nanttoreeeh nue ore 2,351,000 
De OM LASER BS SN ALES eee ed Vins sn bnadantcd oe Reman Easioee RE RAR eek tae eA cope tm Rewer gtt cameg 2,233,000 
DR Late ect Til rem Aa eee GAG 2s cece du ona dade EUR ap Ae PMR OIE el Sie esac Reg a mene a 2,661,000 
7,245,000 
$14,910,000 


SIGNED ON BEHALF OF THE BOARD 
“G. PLOURDE,” Director 
“ALBERT J. BLAIR,” Director 


Note: The above figures submitted by the Company’s comptroller are unaudited and reported to the nearest 
thousand. 


U AP INC. AND ITS SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
For the first nine months ended September 25, 1968 


Balance January 1) 1968 (....6.5 00h. tea dns cdiaebslorete st ivebodtstdn tele nt $2,206,000 
ADD: 
Net income for the first nine months 
Less proportion accruing to minority interests 10 0IUN. hc... icccse:cenesteee rennet 713,000 
2,919,000 
LESS: 
Dividends paid during the-first nine months 
On: Class A. Shares occsccccssoceseseepstsseeers apt ensutiyn te ties slo psa yentnelh yieetss! cota ete et 174,000 
On Class B. shares oocccccccccccccccsesossseseesnnsse ten geoiGhihy GARMERenen RI eee. meee ee, Senne 84,000 
258,000 
Balance September 25, 1968 o.....cccc:cccaeesosesscectincor eae seup ses driest sleet a Seas oe gone a $2,661,000 


Note: The above figures submitted by the Company’s comptroller are unaudited and reported to the nearest 
thousand. 
Note: Stock options 


2,296 Class A shares are reserved under purchase option plan to key employees of the company at a 
price of $13.80 and expiring December 31, 1974. 
(4,592 shares after the split on a 2 for 1 basis in December 1968). 


CONSOLIDATED STATEMENT OF PROFITS 
for the year ended December 31, 1967 
(with comparative figures for the years ended December 31, 1958/1966) 
(in thousands of dollars) 


1967 1966 1965 1964 1963,,1962,.) 1961. \fOGGipSemeeees 


$ $ $ $ $ $ $ $ $ $ 
Sales f'aejties, Shes dle 26,727 23,814 21,882 20,059 18,889 17,655 15,893 15,438 15,320 13,142 


Consolidated profits before 

depreciation, interest on long 

term debt, income taxes, and 

WUMORLY INCELESt’ Seis 2,106 1,798 1,767 1,700 1,541 1,540 ° 1,528 "1,360" Soom 
Depreciation or) o.cu cnet 319 Die, 248 241 21 Cee 179 135 134 94 
Interest on long term debt .. 33 29 10 21 26 27 oe 18 a pa 
Consolidated profits before 

income taxes and minority 

NPCLOSE slriNarcc.s.g..0 ste eataeee 1,754 1,497 1,508 1,438 91,295 1,311°°1,317"% 1(206 Wain oes 
BEE ER pt P| 868 718 736 706 615 614 O10) "Oa 664 623 
Minority interest ......00.......... 16 15 19 15 a2 34 42 47 42 54 


Consolidated net profits ...... 870 764 753 717 ~=649 663 659 603 729 ~ Aras 


